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JE f, Tliecouraaof iirlcMon tho Slock llielmnus
M V y was mnTked by creator Itrrcnlarltrtlian

ntanjrtlmo since the bcttlnnlnp; of the year.

' The openlnc was dopreased and In thu early
denllnpa sharp decline took place In Suirarlto-I- I

nine. Brooklyn llnpld Trnnolt. l'ederal Sleel.
Tanhandlo" and Lotilsvlllo and Nashville.

!7Kt The tradlne eluiiirtildlwovarcd the presence of

ft lareo number of stqp order aroint nr two
below current prices and naturally endeavored
to reach them. At one. tlmo It looked ns

, If n reaction worthy of the nnnie mlcht mko
place. At tho decline, however. fresh huyiiiR
orderscamolntothomarkot. pattlculnrly Ititho

J".' Il standard stocks, and turned tho course of
W I prices. A sudden demand developed for Tenn- -

W P nylvanla llallrond that lifted the prlco nioro
6 SI than 4 points. Tliero was also unusually hoavy

K' I? tradlne In Now York Central at a net nrhnnco
E If, oflVVeont. Other stocks that participated
i- - H n this motcmont worn Illinois Conlral. the en- -

" tire Grander croup. Groat Northern preferred.
I- - ? which closed 4 't points hlchor than yesterday.
p j lleadlne first and second proforrcd. Northern

C , If 1'aclfle Issues. Southern Hallway preferred.
h 1' nnd. amonc the less actlvo stocks. Canada
& ii' Bouthern. Dclawaro and Hudson. Donor and
m J JlloOrando common nnd preferred, l'llnt and
ah," J! Tern Marnuetlo Issues. Omaha common and
R f f Minneapolis and St. Initio second preferred.
U, l All of these enjoyed substantial net calns.
I - '

j r The professional olemont traded extensively

f inTMilsvllleand Nnnhvllle while awnltlne an
f" M. announcement recurdlnc tlm dividend. Tho
I IJ'V declaration of 1 H cent., presumably for the
jL last half of the calendar year just closed.
B Imd ery llflle effect upon the market for

. Louisville and Nashville nnd none stall upon
K ' '' the speculation as a whole. The Industrial
E ' I group, with the exception of Sucar lteflnlnc.
t-- " i I was comparatively ncclected. and price? as a

' t rule wero affected by tho early break of.'I points
i in that stock. The action taken by the stock- -

i! holders of the Amei lean PiiBiir Tteflnlnc Tom- -
ft panynt their annual meotinc y was per- -

v haps not, fully understood by the Street It
'i means that the mnnncoment of the company Is
"C concentrated more closely than herotoforoln

I I therresidnntsndhlslmmcdlatenssoclntes.and
I that the surplus of the eompony. whatever It

' may bo. has been formally appropriated as a
', k campalcn fund with whlcli to conduct the war
'f I against new compntlnc rellneries The itp- -

; t ward movement In Northern TacHl" common
I J j was accompanied by reports that entirely aml- -

j '"

cable relations have been reestablished be.
j t tween the company and Its connectlnc lines
j ; nnd competitors. So fnr as can bo learned

t i' these reports are somewhat pienmtiire.
I London was not much of a factor. Foreicn
' arbltrngo dealers bought ami sold on a mm- -
'' paratiVely moderate scale. It Is poi-s- i bio that

their operations were restricted bv the becln-nlne-

the fortnlchtly settlement on tho Lon-

don Stock Exchange. Cable advices nre that
I tho settlement does not disclose very largo
; commitments In American shares, while

. if rates for carrylnc tliem throuch the now ae- -

';
A count are. owing to the abundant supply of

' t money, about lril ' V cent, less than two
tr ,k weeks ago. Although nearlr all of tho stocks

that received noteworthy attention vt closed higher than yesterday, a ory larpo pro- -
S - j' portion of tho list sustained not losses that In a

g number of cases oxceeded 'ractIons. The clos- -
le j Inc. however, was very steady.

', ' New York Stork Kxrlmnce Sale .Tnn. 11.
ir, T CN1TE1I STATES AND BTATE BONDS (IN S1.000.S).

?' a U B 3s, a 10USi,r, lti07.111J
. I 107M9107M 2USB, c 113

J h PniCEB OF UNITED STATES PONDS.
w ? Ihi. Mktd. Hid. Afr.

f ' 5' Un St 2. r. Un St b, r,
'i, I I stplofO 80M 1K26 128 120!i
t i, C8 3, IflOR- - UnSt4, p.
e if miR. r...l06M 100M li2.'. 128M 12DH
Z rfi3.IP08- - DnStSsr,r I 1UM.C..107W 107J mo 112W113V
r-- f Unfit 4 , r, CiiSt&s, c,
g f IB07 111K 112 inoi 112H 113U

Sp Un St , c, Un St 3.fl.',s, r,
K ' jf i07. .1121134 in:4.noll8

; , HAILnOAD AND OTMEB PONPS (IN $1.0003).
80 Atc&sdJ 4 . . 80'i 1 NorTac Jt,o 1 14K

f.' 62 80MI20 NTkhI 3i .. . (JO
32 80 5SAWcnj.. 80

I 25 70M 10 88K
l' 3 705'15 86W

f '20 70!11 80
f f 76 AtchKnl4....100Mi 5NJOcnvr.

k 0 100!l 1H02 112
': l 12 100X1 2 N J C Knl B. r 113

J, 5 100 0NJCiUlr,,..ll3M
; a '

1 Adams Ei 4 .1041 lNYClst.c.. 114M
4 106 01NTC, LScol
BAmSMfla.... BOW 3Hs 0Qr

E 1 6 Am Tob scrip . 08U 1 loo'
7 J 14 Ann Arboro.. 80 8 ODM
S i R 1 88 14NTO. llOnl
t

I 10Au4NWlt. 02 3W 00'' ' I 8 02W 10Nnh.VCbatcnl08' 6 02M 2NVBold.c....H3
f f 7 02H 1 NY.01Wr4ii.105
i " f 65BOSMt.. ., 08 1 0&n nmioaw

8 08 3 Ohio &M 2d ..120
f 6 B&0 4I, wl... 00H 6 120W

- f 2 OBH100IHX4., ..101r I 12 OOK 7 0roSLcn5s...lOO
I 0IHO,8fflit 10 OroSI.Inc U . 60

t ' J inc.ierA 32M 5 Oro & Cal B,.. QBW
I 16 B. O, SW. lit 12 08?ir .8 Inc.iorB .. 11! 3 Om St 1. 1st.. 80

.' . t 1 Brook ItT B .110 3 l'sc Coast 1st . 1 00
i'

(If 10BrUlst.tr.. 00 28 1'eo k East 1st. 85
f.C 1 Brook UO Bs. 11 7M 2 84

t iff 3Cbfs &OcnBsll7H 4 85Sj lBCtOtnUKs.. 02 28 Pfo & East In . 30
') IV. 6 01H 1 2D!- -

V-.- - 2 01M 8 28
jjp, BCbtitom 3 Pitts A Wn 1st. 08UI Jstcn.s 105 OP, O L O 1st

m If 4 f,B4.QcnTBsl20K end 124
10 127!( 20RIslKnl BS....106

' i
'

2 C,BkQ4s,Nexl07 68 KtadunUs.... 80).
l ma 38 80

j 20. B&Q4S.B 66 80"
Wdtv 101 116 80H' I 1 C,BQ,d Bs.lll 2 8(JW

., ,' 3 ConOasofCCs.lObM 18 80s
f 6 Can South 1st. 100 17 80N

,' I 0 1084 16 80J.
r 1 1 OhlTer 4s.. ., 04 1 RloO W 1st.... Dl'
i 10 I)4( asVlNlHi.. OU'l

I' ; f 1 04 lhoPscofCal
I 26ColBo4s. wl . 871. en fcs, a 107
f, 1 B7M0 100

6Coir&IBs.... 80H 3 107
j. 6 80) 10btI,liSt's:iis.l22W

S 78 ColMidl'.ls. . 11710 122.J' ! i 14 07J 10 Stl'cnMs, A10b)
:; ,t 30 08 2Hll'lst, Oi JM01''. 6 08M 5Htl'lt, Oil',
tk I 6 08 V, dlv 120i

i 6(OaItycnBs 02! 3 fit I' 1st, I i 1)

" "an i6i5' ' 16 02'4 1 BU'lstSjrd..l 18!,
it 2 OObloltlst.. 108!-- , 50HtI,HWl.t.... 88
P 1 acii. i a. i.8s.... 104 ' 6 mm

h 2PA.lt0cn 100HI16 884'I 2 I'tt.M ft U hi . 22 6 87T.
A SDstCltTOBs.. 00'4'l6 881.i f 20 Er prior bds... Uii'.lao b7W
ll-.- l 20 02(i 0 H7H
it f 8 Er k lies J.4... 73 142 Ht 1.8 W 54.. '. 47,(

f 4E1ennCs 116V,44 IB
10 E tliid 1st cu 103Wi 2 18U

If 6 Mis EI 1st ..lllhl 0 17U
if (iKIk'lB.J AHlstlOO 34 17i

4 I I'dPillitlUllil 22 17
If 1. Hint J'MBs. 1011(102 47W
If 20 FtWortU Jst. . 86 l 8 AAAP Ist4a.. 80It S4 861.123 '. 80UIt 7 (HI. II 110.. 100 10 uin,jf 1 OrBavilsbh . 5W 25 80'

F lOOenElecdfljOslOO llB 80),
l 7 110 J30 80If 1 II V M, t5 p. 72'! SHOtOa 1st ..104
f 7 72S! BSoK'najrH. ..106I.1 3 784 1 106!

ft J8 72J 16 MJfcOI 2.3.4. 83
I I SI 73 32btsuKkTJ... 87
Wl C 73b'l3 87.It 2II4TCunl4s. 87'4 2 B7'

6 Il.l.tWT 1st 08MI 6 07ft
6 l8. 2 80(

1 1 Iron lit.',. ..100 3ftnAT!nc . 30
12 10tl'4 45 30l

4 3 11104s, IMS 106K3S M5 ClntAOt N Bil. 00H 20 30t 6Ind.IIIAlalstl08 10 30)4
f 4Ind.II:W ltl02! 16 30'4
f l Kan ft Tens.. 04 37 20'4
l 31 Vi 11 SOT.

att. 10 ; 02" l0- - 30'
P 0 ? E1 5 0314 10 20!.

m

1 0 Rank Tex 2s. , 08K 68tnTlnc... 20M
27 08M 60 30

7 68J4 21 Texaolst8t.l09M
10 07 H 0 100M
40 08 2 1001

7 08h47Txrc:dln.. 47M
1 60 18 47U

64 0874 86 47M
1 KlnaCoi:jt. 66 04 4714
3 Knox 4:0 1st.. 110 00 48

33 KC.P O 1st. 00 70 4714
1 OBM 6TNO cnBs.lOSK

17 00W 10 10214
4 LarlfrieUsslstl074 8 103
7 107N 2T r, I k ft es,

21 10B Tennillv 102
4 I. k W Il.cn . 100 31 Union Pac 4B..103M
ll.ftWB.mBs B7H 10 10214

11 Loiift Ne4s . OBMllB 103
61,.li N.cttn ,108 0 Union Kl lsl.tr 08

50 MetStByBs. .12()4 2 0814
HJIo.lt A! Klst.lOBH 1 Waliltt 113
1 103H 1 Wabssh2d 06H

lOMeilntcn .... b64 1 00
7 86X10 OOH
6 Mo. K 1 T of U 87

Tfxa.Bs 87'4 10 Wabdsb, iD... 34J4
3 1 Man rt'wsy s. 07' 6 34'4
23 I)7 10 36
in H7M un 36)4
01 OVJi 2 Wt tin col Bs. 11214
7MoliftOnl. . 8614 1 West Hh 4B....1 10W
6 864 2 1104
0 85! 0 1 10!
3 JtoliAO.MrtBalOS 2 West Bh 4s, r.,110

lOMoTaccn 10014 11 1104
20 lOO1., 6WNYtrannl 66)4
30 100J41 1 WN YftTAHtlOO

6 110 10Wts01st.tr.. 62M
35MoPcoll.tr,. 01 4 0214

2 OIW 2 03
10 01 0 WllkfsftElst. 08H
10 OO'l 3B 00)4
02 NP prior ...10lM 6 00

4 101'4
Total salts of railway bonds (par rains), t4.S2B.000.

BAII.ItOAI) AND onir.n SnAnKS.
OpttX' ltig' .oiw- - r CUnng

Halts. trig. tit. ttt, Utd. Allld.
10AdsEx..l00 100 100 108 110

SUPS Am flln. 701s 70?4 70 70'4 71
sntanp.110 110 110 1084110

lol04SAmHi; 127M 127H 12414 120 12014
.11 AmHIti.112'4 112'4 1114 112 1 1 2

14 144 13"4 134 14'4
TVAOiMn 100 100 100 08

10oAmIT. 40 40 40 41 44
Rpnoin'robl4em 147 1454 140 14a4

.vAmTp 1374 1374 137 13714 140
2H2 ui i:ipl444 14474 144 143 146
roAiiCOp bO'4 bO4 bOl4 88hi BO1

ailPOA,.!. 8
Fe. . 21J4 22 2 14 21H 21J4

R(18B A. TftB
Fspf.. 66!4 564 64U 66U 65H

SBOASIalt. 32H 3SH 31M 31 32
4C0AMaltp 8494 84'4 B3h 834 84

lOAnnArb 14H 144 14"4 15 10k
STIOAmfltrfl

ft W. . 42 42'4 41 41 42
1400Am9tecl

ft Wp.100'4 100J4 108'4 108X 100
aoTn.IUI'p 74 74 74 73'4 76
lOOIlrunsw. 134 134 1 3M 13K 14!
40 II ft O, n

lp .00 60 684 684 69
esoBVO.irl 65 I 65 54W 544 55
Mil II ft Dp

w I 704 764 704 704 76
477 H ft O R

W pf. .000 834 OV
7534 B St (las 8 8 74 7?4 74

2024OBIUT. 80 804 87!4 884 8B4
37011UOm142 143 142 1424 1434

SBToCanSii 654 604 654 604 604
;fltlCin I'li.. HAU tt.'.K HA7 QAflr QnW
3a0ConIce. 46 4C4 46 454 46

BOConluf 01 01 01 024 034
8400ClrtW 16 104 164 16J4 1614

100 Oh Ot W
jifA. . 6114 51J4 6U4 51 624

lOO Ch Ot V

pfll. . 304 304 304
1 OCRS Ccn l'ac 44 444 434 4314 44
ICTBOOhfsftO 274 27M 27 274 27'4

400C&EI. 014 614 614 61 014
4000kEIpll3 114 1134 1134 116
200GhftAItl68 168 168 1084 1604

4B0OC.C, Cft
StL... 464 404 46 404 464

1745 C, C'.Cft
fit I. p.. 07 07 07 054 06M

80OOCAJJW 1424 1444 1424 1434 144
35CtXWi.l80 180 180 187

2988SO. IIA.Q1264 1274 1264 1204 1264
2863BC,M&8t

I' 122M 1234 12114 122 1224
ICO C.M ft St

Ppf .167 167 107 1604 1674
200ROO.UI4P1144 1164 11 3H 11641164
42B0ColKueI 364 364 34H 364 3 54
llOColTp. 07 07 07 07 084

26 Col So.. 8 84 84 84 8.H
1270 ColSo 1st

lf..... 574 674 504 504 604
Col So 2d

pf ... 23 234 224 224 234
CCOChTcr. 84 84 84 84 84
200Cb.Torp 37 37 37 364 37
IBOO.IlVftT 24 24 24 24 24
100 C. II V ft

Tp 84 84 814 84 0
fOColMM 84 84 84 71 84

lOtiC.LfcYf 144 144 144 144 16
77BCon Oasl02 102 102 1024 103
647C,IftI,p 354 304 364 35 30

B7IK1 B.ltH.1094 1124 10QJ4 1114 112
HB0 1.LftW1674 157M 1674 1674 1674200Drt4Q 194 214 104 204 204
C450DiRQj 0Q4, 70 084 004 004
11 HO I) Mftl'

I) . . .. 214 21M 21 214 214
POO Erin It U 16 164 144 164 164

l.noKrlolp. 3 84 384 384 384 30
2COErlo2p. 104 104 104 1 OM 20
2e2Ed!sKll 03 104 193 104 108
1COE&TH 384 384 384 30 304
20OIftTIIp 704 704 704 70 71

280701' Stool. 634 634 624 524 524
B4II5 FsdSp 834 84 83 834 834
S400FA.PU 204 21 204 204 21
20OFftl'M. 404 474 404 40 47

3D300Norpl63 1664 1524 166 156
lH700cnKleol014 1014 1004 1004 1004
200 il li cur.

Iln .1004 1004 1004 101 H Z
12H0 1 Paper. 03 03 024 024 6242I0IutPp. 034 034 03 03 034

140110 III Cout.l 16 1104 1144110.41104
TOOlaCont. 124 124 12 12 124
700UCrni 47 47 454 40 404
40KC,1'A 174 174 174 17 174
lOOKlild.'r

Ice .. 604 604 604 66 5 04
lOOKnliL'r

leap 804 804 804 H04 814
2COT.F.&W 10 10 10 11) 104
4iioI.FJLWp 724 724 724 71 724
345 1inirM 01 014 61 60 112
uooljiclO. 64 66 64 644 654

43240I.UUA.N 004 004 644 66 064
43U.0MunC!oiil00 107W 1064 100 1004

liTOOMSt Itjrl004 11104 1874 1804 100
44BO MA, St I, 37 384 304 38 384

I7.1M ft HI I,
Ut 074 074 074 074 100

2100 M ft St I.
2d . 734 744 734 76 - -

lilvr.Mol'iic 404 4 04 46H 484 464
ll.10M.KftT 134 14 134 13T. 144
SiiB0M.K4.Tii 38H 384 374 384 384

TOUMubftO 38 38 37 374 38
luoMoi-AK.17- 177 177 1704 1784
IihiN I, Oil

itr . 84 8J4 814 84 0417ui)XJtnt 00 09 084 084 0b4
17671NYCeal23 1264 123 1244 1244
lOTON.tl.d 374 384 374 38.4 384iniiSI.dp..ll34 1134 1134 1124 1134
umiNorAm 7 7 04 74 74
1470N Y Air

llislo 1274 128 1244 120 126
HI NYft.MU084 1084 1084 I 00 200

1UU.S V. u.v
Ml. 144 144 144 144 144

son Nat Illi. 51 tii'i 61 504 61
(Kin N His P.104 104 104 104 106
2iio.Nft-.v-

. 184 1814 184 184 10
liOOXftWp 034 034 024 034 034

BBSHBXorPao 444 404 434 404 404
1147.1 Nor I' p 77f 78 704 774 78
7l200ntftW 204 204 1 0J4 204 204

50 Oil ft N 48 48 48 484 60
r,i,i0,K4..Vp 714 714 714 71 72
4000ro HI, 43 43 43 43 434
4Uu1('ojm 464 40 464 464 404

4H2BPacMail 444 464 444 46 464
(uoi'c.otE o?4 04 64 04 04
784rrcar.l62 1624 161 101 102

leoiB p, c.u ft
btL. . 734 734 07 074 074

4 50 I'.c.CtS(I,p 8R BB BB 87 88
.'.fraOR r.i K It 1234 128 1234 1274 1274
14HI0 1'eopls's(10 113 1134 1124 1124 1124
?2rnneaillnir 224 231 224 234 234

S4i;oileaiUvL644 604 64 60 604

i

Opm- - ttill- - rCltit- -
Ktlit. ine. tit. lit Bit. Ailtt.

350RaA3p 204 304 20 204 30
31BP.0W 304 304 304 804 31
2uonowp 004 eo4 004 on 004

lOBOStl.SW 84 84 84 84 84
3734RtI.SWp 214 214 204 204 21

400 SIP ft D 43 43 42 414 44
roioStPftO 06 08 044 074 084
SICO Itaudard

IlftD. 244 244 244 244 244
3800 Standard

Dftllp 81 814 804 804 81
BtSOSorac. 344 36 34 344 344
4BimSolty . 114 114 11 114 lift

1574R8onyp 46 464 444 464 464
inoOKtl-ftS- 04 04 0 04 04

M'ORl I. ft 8
Flstp. 004 074 004 074 074

r4R08tLft9
F3dp. 344 344 344 344 344

A48 Stan H
ftT. .. 1114 114 104 104 104

lliBOTOftl. 304 304 30 304 304
2 10 Twin 0

ItT.. 414 414 414 41 414
1003dAvIUU07 107 167 107 108
BB0Texl"ac

Und 134 134 13 13 134
nnOOTeirac 104 104 18 184 10

nair.Un Pan. 44 444 434 444 444
lr.tnol'n P p. 74 744 73 7314 74

!80Ur.li.cl 134 134 134 134 134
Ban UH Kip 00 00 60 60 00

CSnr, HHIHib 474 474 404 404 47
MOU Hit p. 11,74 1174 117 117 1174

2I.00U8I, . 74 74 74 74: 74
254BUHI,p. 73 73 724 724 724

aooWabash. 8 8 74 8 84
2100Vabpf. 234 234 23 23 234
(IfiOWUnr 06 06 944 044 (16

7i40Wr,r. 74 7,4 74 7, 7ii
lIOWAI.Rp 284 284 2B4 28 284

Ex dividend.
lata! !. 043,540 sharss.

nilLADELPntA CI.OS1NO QUOTATIONS.

Bit. AtUd. Kit. MUt.
I.MilcV v.l 264 264 msn mm 604 60.4
rhllaTrao. 80 064 BIS B p.... 664 06
UnTrao.. . 334 334 raa Maf.. 264 264
EliTTclfs 074 08 PaMfBs ..1024 103
MetTrao. .1004 1 004 WslsOcam 10 11
OTafNJs 004 00.4 Welsb Cop 01 03
CT.rNJE.1094 1 10 Camlron.. 424 43
DOluipCo. 1304 1304 ValtTno . 334 334
W01.C.. 42 424 Marsd.n. . 04 014

LATEST LONDON QUOTATIONS.

Atchison 22 iNorlhern Pacllto 40H
Atchison pf . G84lN'orlheruPaclflcpf 80
Canadian Pacific . 884,0ntarloft Wpst . 204
Chesapf alia ft Ohio 284 TennsyUanl 634
Central c ... 4314 Readlne 114
Denver ft II. 0 204B,adlnBT 1st pf .. 284
Inverfcll.(l pf. 73 IncidlUKSd pf ... 144
ITrleron 164St. Tanl 1268s
Frlelstpf 40 South Uallw.y .... Ill,
IlllnoU Central ...118 South Hallway pf . 464
Kansu ft Texas .. 1 4?t ,1'nlon I'sclflc . . . 4514
loul.iilleft Nasn.. 074 Union Tactile pf.... 70
New York Central.. 1274Waba.hpf 234
Norfolk ft W. pf. ... 6GVI

Final snlea compare with thoa of yesterday
as follows: ,

Jan. W. Jan. II, Jan. 10. Jan. II.
k,7k,Y 214 214N"tI.esdp.ll4 1134
A.TftSFap 554 56H North Ass.. OJs (l!4
As. BRef 1201.120 iNorftW. 184 184
Am Tub .14B4 1464Norfft Wp 634 634
AmSpM. 14 14 NWcaai. 1424 144
BruVRT. 884 884NPaecem. 444 "464
BtO 004 684NPacp.... 774 78
CanSo.. .. 65K SeulNYCent .1234 1244
CanPac... 804 855.NJCent.. 90 08)4
CC.CtStl. 4 54 464 0mohac. . 04H 08
C.Bft 4... 12614 1204 Oatk West 204 204
Con0ss...l03 102 P0 ft C 1 124 1 124
Chest O... 274 274 Pao Mall... 464 454
WOW .. 154 164 Pull P Car. 1624 162
D.LJtW. .168 157J. Rcklslamdll44 1154
DelftHud.llO 112 ReaaMnr . 234 234
DftRG.... 104 214R"lstpf 544 664
DtRQf. 684 COM StPc.n... 1224 122M
ErleRH.. 16 1 54 So R'waj-- . 114 n
Erielstp.. 384 384SR,wajrp 444 464
CenKl.c...l02 1004StI.SW.. 84 84
OtNortkp.1614 1 554,Bt 1.8 Wp. 214 204
HUolsCenll44 1 104(Stan RtT. 114 104
KanfcTex. 14 134 Texas Pe.. 104 184
Kan ftT p. 384 3a4T0fcI 304 364
LuftXask 654 06 Da Pac 44 444
LEkW... 20 10 DmPaop .. 734 734
LEftWpt 73 724 tfSRubk.r 474 484
LacledeOas 644 65 USRub p, 1 164 1 17
MasCau... 1054 1 004t! SLeatber 74 74
MftStT,.. 374 384 t'81-eath- 724 724
Mt8tL2dp 74 764 Wabaskp.. 23 23
iUPac. .. 454 454W0Tsl.. 844 944
MetbtRr .1904 1004 WfcLE. . 74 74
NatLeaa . 384 38 WftLEp. 284 284

Ex dividend.
Government bonds sdcadynt unchnncod quo-tntlo-

Hallway and other bonds Irreciilar.
The features wero Austin and Northwe9torn
lsts. Clilcaeo Terminal 4s, Colorado Midland
'.Ms. Fort Worth and DonverClty lets. Hock-
ing Valley !is.$K p.: Iron Mountain 5s. Metro-
politan Htreet Hallway .rw. Manhattan Railway
4s. Readlnc ceneral 4s. Kan Antonio and Aran-
sas Pass 4s, Texas Pacific 'Jds. Union Paolllo
4s. Wisconsin Central lsts.. t. r. : Atchison. Bal-
timore and Ohio. Kansas and Texas. Missouri
Pacific. Peorln and Eastern, fit. Louis South-
western. Standard Rope and Twine and Wabash
Issues.

Commercial price of bar silver In New York,
r0lie Bar silver In London closed at 27
Mexican silver dollars were quoted at 40'ie.

Money on call, 24fS4 cent Tlmo money
Is quoted at 3 cent for four months and 3 'f,
cent, for nine months on eood mixed Ktock

collateral. Commercial paper la quoted
at31(S4 cont. for bills reeeiinblo: accept-
ances and prime slnnle names, 3,'5(24 ? cent.;
other names. 4r24 'j V cent.

Kterllnc exchanco was Ilrm for lone on con-
tinued purchases for Investment, hhortwassllchtly hlcher on n demand crowlne out of
London sales of stocks. Continental was quiet
without essentlnl change. Posted rntes nro:
Lone bills. $4.&'t: slcht drafts. $4.8.')!.. Actual
rates are: Lnnir bills. $4.H'2S$I.81": slKht
drafts. S4 84 '.'rS$4.84V. and cabin transfers.$4K'4(S,$4.851j: francs nro quoted at riJ.'P.ffl
5,'2'2't for lone and O.'JO fur short : relchsmarks.
04 for lone nnd 04 Kl-l- ll

04 16-1- 0 for ahort: uullders. .' for
lone and 40 for short

Domestio exidiaiiffq on Now York: Boston
5 cents premium and par. Charleston Iluylne.
par: sellinir. premium Havannnh Buy-In-

(llhcount: selling, 75 centH premium.
New Orleans Bank, pur: nnininivlal. SI t.

Hm Francisco Hlchf. 15 cents i:

televraiih, 17' cents premium. St.
Louis Par, Clilcaco-.'I- O cents premium. Cin-
cinnati Between banks, par; oov counter, nil
cents premium

In tho outilde market Standard Oil trust
at 4,t'."Jr54:i:i'.: Standard (ins

common at lH.tollW. 11ml tho preferred at Ilia
i.?ilri8: Mutual (las at :;0()ra:i02: Amsterdam(ins at .'lll.u.'C. prtderivd at tl7ii(ts. and thnbonds ut 104W1O1'. : fVntrul Union (ins
bonds at KiU'.fi'IOc Brooklyn and New Yorklorry at .'KLiWii1 . and die lionds nt lHrWnr;
(kJiitiueutalToliaecont .(lW40'4.aiid the pre-
ferred nt HOWM : Interiintlonul Silver com- -
iiiun in mm.'u, iuiu Aiuniicau Air rnwnnit4'J'.ri4'." ; Otlsl.levator common (nt IMtCa.'lltV.
and the preferred at M4VH"i

The Northern Pacific Itiillinad Oimpntiy hasdeclaied a qimrleily dlildi-ni- l of I Vcciit.oii
Its prefened etock. payable March 3

The llrouklju City Railroad Company has
a iitiuilerly dividend of '". Y cent, andan extra illildend of 1 V rent., pnynldiaJun. 15.

The Iiulhvllle and Nuslnillo Railroad Com-
pany has ilcvlaind a diildeud of 1 ', f" cent..paablo 1 eb. 10. Tho repmts for the
six mouths ended Dec. 31 :

li'11. ;),--
fl.ann't.(lrosear,K.ll,H2712.10 H1.07a.H14 Inc $7511,445

Oii.ripeusra 7,72:.,llH4 7.2U3.42S Inu. 4H2.:,lllJ

Nitea'm:.. $4, 101,5115 $,i,hiii,:ihii lue 2IU,l71t
Other ilil'nia 31111,057 2H0.744 llio ll,.11il

VI llicollie 4,437,l)22 f 4,007.130 Inc tatUAui
rix'd li.r'H

unillaie. 2,H3S,7U.. 2,M05,2S4 Inc .11,421
Loss uu Os.

K. R. 10,000 10,807 Dec, 307
Loss leased

lines 4,1(60 Dec. 4,1160
Dim. on bonds

for sinking;
fund U.lilO 82,100 Dec. 22.4V0Sink, fund,
pay mint.
for which
no I10111U

sri. lee'i'd BI.700 110,400 Ino. 1,300
L 11 f II lull, il

iliiu'iniiit. 24,2h , ,(t73 Ino. 14,817
So.ft No.AU.

I! It. net Ht.r.m l,0.-.- a Inc 7,41

Total d'duela $3,OIO,B28 (2,tih.1,7H Inc. 427,057

Surplus. $l,42il,7liU 41,113,304 Ino S31B.4U5
Tho Kanwis City, Knit Scott nnd Memphis

Railroad reports kiyisb earnlnKs for November
of f 440,:ntl, a decicnse of f 10,771 as compared
with the f.nme mouth of the previous year, and
net SRIl.MII, a decrease of f'J,H7H. Tor tho
lUe months cndluc Nov. 30 tlio cross earnings
wore J'J.();i:i.(i84. a docruasa of S184.KI7 ascompared with the correspondlnc period of the
Previous year, and net &t!4U,'J07i a decrouao of
Ji l.i,33:i

Tho Mannas City, Memphis nnd HlrmlnKham
Ilnlliond reports Klois enililiics lor Nowiiilii-- r

of $145,084, .111 of 24.55:1 as com-
pared with tin- - mine mouth of the motionsyear, and net f.ril,rr.'8, an Inotease of 3,704.
J or the live months endiue No .'HI thesross
oarnltiKH were f.')5''.()81 an Increase ol t.itil.71K
as compared with thu tonopondltm period of

thn previous year, andnet $124,818, an increase
of $5,271,

The Lehigh Valley Railroad Company reports
for tho year ended Nov. 30. 180H:

183). IS1T, nnan.
Orom earn. lu,742,5i)9 1B,550,1H7 Ino. 418)i,a71
Oper. exp.

mil tales 14.1BS.22S 14,413.3.11 Dee, 22.1,103

Set earn 45,564,310 45,14r,,S.1fl Inc. 440R.474
Other Inc.. I.JK.IHU 411,237 Inc, a:i.l,70K

Total Ino. 411,71111,250 45,557,078 Inc. 41,243,1811
Fil'ilch'ea fl,325,tr,l 5.454.410 Inc. M7K.741

Slinilus. 4474,101 4102.0(13 Inc. 4371.442
.The West Chlcatro Street Railway reports for

the year ended Dee. 31. I8O81

Or.earnman. 44.0.11,000 J.i,sn,ol5 Inc :il,lH.--
,

Op. expenses. 2,om,uoo 1.1120.718 Inc fl,23
Netear'In'sJ.Ota.ooO tt,M.W1 Inc 44.1,70.1

Applicable to dividends, f8l.l).(l: surplus over
0 per cont, dividends, $24,1110

At the inoetlnc of the stockholders of tho
Chicago Oreat Western Railroad, held in Lon-
don the Finance Committeo was re-
elected, as follows. William Lldderdale, Chair-
man: Howatd Oilllnt, Alexander V. Wallace.
Edwin Wnterhouso and CSIIko do Pothonler.
Tho statement for tho six months ended Dec.
31 shows:

tSIS, ISS7. Ckannil.
nrosseamlnes..82.linil.n44 42.701,470 Inc.4l"5,lii."
Dner. A.nsniieR 1.tl1S.il..1 l.llllH.flrir. ltie. 97.T7H

Net earninirs. 41,030,001 48H2,S14 Inc,4I47,387
Charces and sK

months Intel-es- t
en rash and

scrip deb. st'k. 71R,ni)0 CflH.ltlO Inc. 51,5(10

Surplus 41110.301 4214.48.1 Inc. H8.RI7
A dlvldondof $2 per share on tho alt cash, scrip,
and Issueabln prererted "A" stock, $227,448:
surplus enrrled forward and held nvnllable for
a dividend on prefened "A"nt the end of the
next six months. $82,833. Tho President

"The experience of two yenis has
proven that the present motive powc. nnd cars
are Insufficient Partially anticipating tho de-
mand which would bo made upon tho motivepower largo expenditure wero made prior to
.Inly upon the locomotives In use. and
several engines which had been out of com-
mission for years wero put in repair, so thatevery engine whlchtliecompnnynwns has been
available fnr use. nnd thoy have proven insuffi-
cient to carry the trnlllc. It Is Impossible to
tell just the amount of business which has been
lost, tint this fact is known, that duilng tho
llvo months AnguH to Deci'inhor Inclusive
the orders for cars havo hoen at least
100 cars pw day In oxcess of tho
ability of tho company to supply. It Is. there-
fore, probable that If the company's equipment
had been sufllelent to meet tho demand, tho
cress earnings of the half year would havo beivi
Increased fully half a million of dollars, and tho
netearnlngs.say.f'J.'iO.iKH). Realizing that the
manufacturers would bo full of orders, and
thnt If this company's orders werei not
placed early they could not be lilted, un-- t

II late next summer, the company' d

by cable, early in December, for the ap-
proval of the Finance Committee for the pur-
chase of 10 freight engines nnd 7110 box cars.
Its apprnvnl having been obtained, the com-
pany has contracted for the engines to bn de-
livered In February and March, nnd the ears in
April and Muv. These early deliveries wero
obtained with dllllculty. many of the shops
being then lull until late next autumn."

The H II Clallin Company reports for the six
months ending Dec. 31 :

I W. ;.T. Chnnart.
Net earnings . 42sr.,27 401..13v) Dec.4M.042
llll. oil 1st pfd. I15.007 H5,ou7

Balance. . . 4220,2110 42ns,.1,12 Dcc.in,042
Int. 011 2d pM. ".7.1 14 77.11H

nal.rnrrnm.M'h.fl4:i,17l 4t5.21.1 Dsc.41fl.042
2i'lnrlerlj dlvs II4.W7.I 114.17:1

Surplus 42M.2BH 444.H40 DeC.41H,042
Kur. forward, lOi.tHM 7,oni Inc 2S.5HO

Rur. for com. st'k. 41.12,004 4120,35(1
The report bays: " During tho last six months
many lndutrcs Improved lnpldly, but manu-
facturers of cotton mid wool were greatly de-
pressed, htaple cotton goods selling at tho low-
est prices over known. Late In November, how-
ever, the underlying conditions of general
prosperity began to given more cheerlul tone
to tiade. and at the close of the year thn market
fornll textile fabrics suems tolbo ondbe thresh-
old of radical improvement."

The Governing Committeo of the Stock Ex-
change listed v the following securities.:

Tha Northern Pacific ltallway Couipanv'K addi-
tional iesuo of prior lieu 4 t 1 snt. gold bonde, 4300,-00-

maklne total amount llsttd 4B. 270.000.
Southern Paclflc Railroad Company of California

first consolidated mortgage 6 Tfi cent, cold bonds,
41.28H.ooo, making total amount listed 4ia,7s.l.OO.

ha uta IV, Prescott and Phienlx Hallway Company 's
flri.t innrti-Ag- e 5 l cent, gold bonds. S4, 1)40,000.

litirraln, st SIsry'H and Southwestern
first mortgage 5 V cent. .10 year gold

bonds, $1,000,000.
These securities, nmong others, wero sold by

auction y nt the Real Estate Exchangu:
4 alians Chemical National Bank 4,100

20 shares Oeriukn Kxchatii;e Bank. . .1 253
2 shares fourth National Bank 1H5

37 (.hares State Trust Co 244
2 shart'H United States 1 rust Co 1,350

20 (shares lkind and Mortgago Guarantee
Co . 231 to 2314

50 shares Ktate Trust Co 2204
.10 shares I'nited Slates Mortgsce ft Trust Co 300

lORhareaTpiity-thir- Ward Bank ... . 1174
75 shares American Surety Co. . 1H2
lOehares IjtwjerH Surety Co 1024
l0 shaies Citizens' Steamboat Co. of Troy,

N.Y 17".
30 shares Ilronluj n Academy of Music 115to 130

100 shares New Jersey Hteamhoat Co fill
7 shares American Tvje Founders Co 51

20 shares Journeay ft Burnbam, prefd. ... 504
The receipts of the Government y wero:

Customs. $!73..r81 ; internal revenue. $352.-85- 0.

nnd miscellaneous. $428,513. a total of
$1,755,023. The disbursements were $3,018.-00- 0,

an excess of expenditures over receipts of
Sl.202.077. The receipts of tho fiscal year to
date hnvo hecn $250,447,031. tho expenditures
$348,257,311. an excess of expenditures over
receipts of SSS.810.280.

Tho oiTlelal count of cash In tho Treasury to-
day compared with that of yesterday shows:

Jtn. 10. Jan. 11.
Hold coin and bullion. 4238. 717. 004 4238,2SR,003
Sllverdollais ft bullion. 8,r,lll,HSl 8,H40,3.14
United States notes 13,754,074 1B,8(IJ.III
Ot her asset less demand

liabilities. 32,583,084 20,037,207
Available cash balance,

ilicllldinkgold reserve. 4203,577,013 4280,000,032
Money In London, 14 Y cent. Rato of dis-

count In onen market for short and thieo
months' bills. 2'i2 cont. Amount of
bullion withdrawn from tho Bank of England
011 balanco y Paris advices quote
3 V cents at 101 francs 57 4 centimes.

on London. 25 francs If) centimes.
The sales of mining stocks at tho New York

Consolidated Stock and Petroleum Exchange
y wore as follows:

Op(- - tilth- - .. n.i- -

."'(. .Vjme. tn. (. fit.
1500 Cripple Cr'kcu. .00 .10 .00 .10

lOOUaleftNorcross ,12 .12 .12 .12
5U0.Meilc.il 44 ,44 ,44 ,44
4001'ortland 1.66 1.66 1.65 1.66
21'iiUtan 12 .12 .12 .12

'iatalsates. 2.700 aharoi.

CQVMKKCIAh COitl'K.l).
Wf.dni-.muy- . .Ian. 11. GitAiN Wheat Spot

was firm. Sales of 280.000 busli. for export
hero and at tho outpotts. No. 1 northern
Duluth,4'jc. overMny, f.o.b alloat;No. Ihuril
Duluth. lO'so. ovor May: No. 1 northern New
York. 3'jc. over May. Futures declined 'c. to

, but lecoveiad tho loss and advanced '.u. to
'ic. Sales 1.1(!0.(KK) hush, Prices as follows:

I.att
Optmifj, Hull,')!, l.wtt, Cli'iinu, Aiosl.M.nh 78 7M4 77 7Sl 781.llaj. 74)i 754 744 75! 741;

Oats u ere sttadyoil the spot; .jles 204.IK10 bit.h. No.
J iu elevntoi, .134c. do. ilellven d, IIISvi'., No. 2
ulnie, ar4i'., tia-- and luiKiadul white, 3l4r.:tlark lulxid, .'talui,, No, 2 white I'lJlipei, tine.
I'litnrcri nominal. Itic was iluu, No. 2 Western,
5HV.JC 1' i. r. lliiltalii. Buckwheat was arm ut '5(45ilf,
i I f. track. Bailey was .pilel, new feed, 47c c, I. f.
lillllulii. t'nril was firmertui the simt; sales 112, OOO
hush, for evi'oii hi 10 and nt the nutports. No, :
liithvutor. I've win May, Nn.2;ellow. 24fli.iiieril) . No. S while, 2c mei Slay. Future, dei lined
le . but leiowii'd the Iu" and adialKed 4c, sales

85,0011 bush I'll, es js rolluivs
t.aitIjwmiw. tlia't'll. lawtU Cluing. MnM

SI.) 414 414 41). 411. 4l"t
Wheat ilerll ned for a me, owing to lower 1.1 vttrpn.il
ublea, a dlHspiioliillllg derilullil flnlil outsiders olid

loisl selling, ll'snies, ht.ll v isilis weiu rtpoitttd in
California, efieuti alii Oih ilionuht, and a
Liverpool imLIi taied that Argentina and Russia
were oriel hm wheal at lower price- -. The receipts
weiii larger than s tearago, Uhkavo got lilii cats,agalllst null IH tins day last ear, ami the Nulllf
wtsiern arrnuls were 450 cars, agjin.t 3tl7a)targn Liverpool ilruppid "(d. to 4d But there
tias nu threat piessiirn to sell, and latel 011 the
loss WHSttooviiiil and afiatliuuiil advance tMi.ueuuu uncling of shorts some new buying. Iuik
cleiiianics troui the seaboard, strung Continental
allies and hilling l the Irutiiunl. Chlcano

iidlicd nnd time was h i;ood rash deuisud there.
'iho faiatiuanl ilealallice ut win at suit rimip ....
1,2.12.1)011 lush V Luiidou cable staled th.t the
imriii4 or llussiaii unit Argentina wheat wciusmall. Although the nteliti were Isruei than .1

ago, the) w tl uevtilueles. moderato at the
N irthwest and CtiuaLii and wero coiiHldeiablv
Miullir thnu a vvuk ujo l.ris advamid fte. forwin mi anil iiKriitlines for (lour, ntwirp was film.
Corn dei linen earlv partly in sympathy wltti wheal,hut (1 dmp of iid. at Liverpool was also u

raitur. Later on u tally on nrrrd owingtu the rise In wheat, smaller receipts than exp'Cted, coverlug ot shorts, iaigu ileaianns ami
luedu thine ut iiiifaxuablu weather. I'hUagu

1107 iuis ami exi(tts U20
Ths seaboard ilearances were 11411,000 bush. ()t
weie lliiuer with tha list o( tin list The ricuiu.wire smaller than xpecicd and there wa. a pretti
good cash dt niand here Chicsgo received 121 carsaudexpeits 154 ("111 utto. .lau. 1. Inthe first hour wheat lost 4c In the last it more
than licoieiul 11. Tiie professional talent slarled

very bearish. Influenced by Liverpool .weane, by
some betrtali talk In regard to the Argentine situa-
tion and by an apparent 4ck of outside Interest, It
wna the gos.lp that over a million wheat was sold for
Bt. Louis account tiy one or two conoerns. The turn
cania with the announcement of enormous clear-
ances. 1,2.10.000 bush. At the flr.t how of

.strength thern was a prompt Increase In the
volume nf trading. Before t lie close tbft early tellers
were taking their lines back. Although Liverpool
was 4d. to 4d. lower. Paris was up as mitth Cables
reported France and Austria getting too much rain.
The seaboard reported tha sale of .10 loads to tho
Continent. 'Ihere wufome uosslp here if a llttln
hading In the rail rates. While tlictn were some

Inquiries about whest, nothing was done here. There
were rains through southern Kansas and southern
Missouri and Illinois tiwta, and unsettled (ondt-tlon- s

are predict' il for It Is as dis-
tinctly bull sentiment as It was last
weel, and no one has anv to
lack nf eointrl.slou orders. Corn lost He. early,
lnit eline,! lr over 'lii(sda). The eipfrietico
was rerv ilmllar to tint In wheat. Professional
weio luar'sh st the outrct. there was an lucieised
trade, end dually local cov'ilnr. Cash sale here,
all rati, wero at the leost loo.ooo Inuh. f.xport

leaiances were pni.iHs) bush. Liverpool was '4d.
loiver. Simples were si our, nnd It l said fiat In-
terests nhlih iiiaibi the big sites early In (he month
to Ilsltliuorearo short the ear lots. The prediction
nf unsettled wiathrrfor the middle Wist had some-
thing to ia closing stirnclh. (las were
vtroinr throughout, iiialnuilnl'ig lliemsilvo. even
vet en wheat and corn lower, 'thev responded
when the rest of theirarkcta rallied. Ite, rims wero
small, 121 cars, with 154 for to mm row. Print:
alia were at least 120.000 bush.'

I'Lot'li-Bten- dv pales nf 14,000 bbls. lfceipts
were (i 7111 mils and 10,850 ssclsi exports,

bids and 11,011 sark.. Winter In libs.: Super-flno- ,
f2..".(l42 45, No. Scxlri, 42.5042.(11, cleats,

4:1(44.1.25; straights. :l,4iff.1.r,n patents. 4 1 mm
43.85 HimIiiu In liUs. Clears, 42 U0'43 10:
str.lghts, x:i,ir,'4.'i.4r.: iiaients, 4l.u.l4:i.5. lluek-whta- t

Hour was .tea.lv at I. wo lor spot and to
Rye was firm at 43.204.1.50.

CuiTf Spot rolton was unchanged. 700 wero do
live red on contracts. Middling uplands 11

against 5 e last jears New Orleans and Out!
11 sgaiusl 8S-I(l- e Wllniliicton ndvamed 4c.
New Orleans sold 3.0i, Memphis l.i'.oo, and

Liverpool was uuchaiigcil on the snot
with sales of 14,000 bales, rilturrs opened 1 print
higher, tint reacted and closed 4t I point lower.
Memphis received to day 842 bales, against 708 lsst
week snd 2.BH7 last j ear; Houston 4,812. sga'nu
8,242 last week and 5.IU14 lsst year. Memphis
shipped 1,820 and Houston 5,11.18. Houston ex-
pects to morrow 3.000 to 3,3nn, airalnst 4.77B lat
week slid 11,507 last esr. New Orleans expei ts
5,500 to (l,5oo, nKAlnst fl.cjSO last week and u.dnilast yen. Port receipts 37. 4S7, agslnst r,d.777 lsst
week and 47.H2.1 lnsi jeir: thus far this week

42,348. aualnel 214.40--
. thus far last week. Port

exivirls were 41', In7 The rainfall for the past twentv .
four hours Included 1.18 Inches at Sivannah, (In.;
I.ii'l at Montgomery, Ala., and 1.20 at Mlanta, lis.
New Orleans declined 4 In .". points, recovered tho
Jossiiud advan. ed I to 2. then reacted and declinedsllghtlr Futures here declined 3 to 11 points, ie.
covered palt nf the loss, then reacted and dosed
barely steodr at a net decline of .' lo 11 point.
Prices as follows!

ItlflliHtt. t.oltflt. riming.
January 5 71 R.7o5.71Fetiruary 5.71 nun 5..tMi5.(tu
March . . 5 75 5.7(1 5 7oa.1.7l
April 5.78 5.7.1 5.7.11.74
May . .. . 5.S2 5 77 0.77W.1.78
Line 3.8.1 5. so 5 71

lull. . 5 87 5 s r..8t'18JAugust 5. HO 5,sr 5 '1 HS
September 5.84 5, ho r.TMcir. ho
October.. 5 84 5.7s 5.7R"'..7H
November 5.8.1 5.82 5.7h
December f,.KI.",.K.l
Influenced b n reaction in Liverpool, after a bight r
opening, liberi'l selling hei-- for I.iT.rpool account
and loral and Southern realising, cotton declined.
Hut the selling did not make miuli lmpre-slo- n on
prkiH, for the nirrr.ngs were well taken, and Inter
on pnrt of the loss was recovered. Wall street
bought, New Orleans became a Inner later on. there
wna some demand tioin outitder and local oj

bought Moreover, the weather In most sec.
tlons or rhu South was wet. and rain was innlieteil
for the nnxt twend four hours. Then, ton ihe
movement continued small, tlie exports were liberal
and the siot tnarlids nltbe weie firm, while
reports from the dry iron Ik trade won bullish. Mill
toward the (lose local aud Liverpool selling auAit
a locesmon, aud the closing prlci s vtcic the
lowest of theilai Ihe reaction In Uverpool wos nt
tributed to a report that Ni 111 would bene a bearish
circular. Uklvestou, lex.. .Inn. 10 -- "llcavj rain".mn. ment falling off." Memphis, Tonn.. Jan. 10. -

Mains doing sumo injur;, liciclpta this month
will lo llpht " Dallas, Tex., Jan 10. "Heavi ialn. '
Montleello, Ark., Jnn 10.- - VV.other bad here."
(ii'lvestou. Tex , Jan. (1. " Guesses nf 4,00(1,000 fnr
Texas and Indian Territory have been leduced lo
3, .00,0110 and will piobably be 1 lwcred to :i,r,(w.00O
b"lore long. Ilecelpts In the interior nro very lijht
snd those having a little cotton on hand do not ( aro
to sellnt present pricis." Now Orleans, La., Jnn. 7.
"Mav-iut- nl uut of TexnatoClet Inst, flatly coutra-dict- a

claim of 4,On0,()0il and over foi that Slate.
TUiru is more cotton unplcxed in localities than
last ear. but this has been offset by marketing of
larue proportion of crop gathered. To 11s 11,000.000
bales seems problematical nnd ( rnp iiudor this o

more than likely. An enforced rcdueilon 111

acreage is probable." Itonio. Oa., Jnn (1 " Wuather
past week ravorable for marketing, tint not tor pick-
ing. Think mills in this section aro 1 otter nupulied
with ruw cotton thon for tho past two years. Trado
in commercial fcrtillrers Improving, but not naive.
The expected lanrc planting nf cereals atcxpeuen
of cotton haa uot occurred, as the weither
has not been favorable. The cotton pLnting
rcmalna .till a problem. Prices later on will
determine Una" Memphis, lenu., Jan. 7. "Wo
believethata largoirop is made In Mississippi and
Arkansas, but weather for picking Is the creat iiues-tlo-

of the hour. There is muro In fields than ever
leforc at this time, and three or four wetks of good
weather would make a bis local movement. H.ary
rainstorms maydo considerable damage." Meridian.
Miss. Jan. it." It is developing thut cutton acreage
will be educe 1. pur farmelH havo Raved twice
usual amount of sugir-cau-e seed aud ure bringing
more from Louisiana. This industry Is bing

by establishment of a refinery here. It
has been raining for past sixty hours, retarding
gathering remainder uf crop."

Coifpe llio on tlie spot was steady at 0Ri,e. for
No. 7. Sales of 2.00 J bags Maraealbo. 1 utllriH closed
steady with prices umbanged to 5 points lower,
halts. 11,750 bags. Havre and Hamburg wire un
changed. American warehouso deliveries. IP, 181
bags. Illowaa weak at unchanged prices; receipta,
14.000; stock, 271,000. exchnnge, 7iid an advance
of 4d. Sautes wns unchaltKcd; receipts, 14,000;
stuck. 070,000. The future trading here was as
follows:

.Vffef. lltgh'it. surest. Closing.
March 250 r..iir 5.11.1 5.(ioa.1.H1
April r.oo 5.75 5.75 5.7(11(5.7.1
May 5,750 5.80 5.80 r.7".5.80September . . 2,2.10 11.0.1 11 00 r.!5j)ii 00
October. . .. 500 (i.or. (I.01 d.oort.o.ll)e(emb:r. 2.500 n.15 U.15 (I.10'0.20
Disappointing cables nnd liberal receipts caused an
easier feeling In collce to day. The decline, however,
was slight, foi there was a small loi al di ninnd and
little pressure to sell. Tho cou-.- e of receipts isnoxiously awaited and much will depend upon
whether the continue free or decrease. More is
said about the crop turning out larger than wan
expected n fortnight ngo. Gem ral istliuatis of
11,0011.000 for tho present Santo crop are reiterated
bv a few.

Pnuviiiovs. Lnrd was stendy; prime Western,
45.80: citv, 45.25; continental refined, r..(io. Pork
was tlnu at n.50ntjofor mess. Meala were steady;
pickled hams. tic7V4c., dn. shoulders, 4c; do.bellies, 5is.1)tc. Tallow, 4c. Dressed hons, 54'454c.Hutu I Creamery, Western, extras. 211.. do, firsts,
lMi.20'-.- - Slate, nest, HiVs20e. do.,tlrs's, 18 J1iic.
Cheese S ate, full clcam, large, lolored or white,latuy, lOHc.do. chol(o.liV'10 .. do. small, fancy,
lie. Kggs Btato nnd Pennsylvania, averigo btst.J24(42jc.. VVestiin, fresli gatliiint, firsts, 22ljc.
I hloairo, Jan. IL "The continued moderate hou
Ulnvament gave provisions a further advame. the
market closing firm at outsld? prices. There was agood general trade, buying by Western packers
was a leading feature and there was a better demandon outside orders. The cash demand for mcitashows further Improvement."
, Ciiicauu, Jan. 1 L These wero to da's prices- -

Wheat: Opening. Iliahest. Lowest. Closing. A111A.
Jan ... . (KIM 074 (! .
May . 704 71 HUH 71 704July (18 (la 7Jj 1111 bmj2

fern:
"n .144 344 345. .144 34'fMay .... 3U4 374 8(14 .174 3(14
July . . S74 .174 3il4 37H 374flats-
Mav ... 274 274 274 274. 274July. .. 2(1 204 264 2(14 2(14

l.artt:
Jan. ... 5.50 5 574 510 5.574 5.50
May . 5.724 6 hi 5.7(1 5.80 '. 7(1

Jan .... . 4 8.1 4.75
May .. 5.074 5.124 5 o.'4 5.124 5 02',fork:
Jau . t . . JU.I124 411.70
May 41005 410.224 410.00 1022410.00

Live Stuck Mnrhel.
Nivv Yoiiu. Wednesday, Jan. 1 1. - Heiripis nf

Ik eves were 2.111KI head, including .Is curs mi the
maiket, u nd. with the stab, cattle, tin re weie 11. t uirs
( 'l sale, of wlil:b 111 arrived ver late, but wmlldprobably be luseil uut. Activeatid 111 111 fur Met ri,mid aoiuo sales bight r; bulls advututd 1,1c .111 hsharp drliluud; tows ruled strut!) lo 1,1c hlgliti.
('ouimuii tn chuiie native steels sold lit 44 .'101.5,1
'f Kill Ills., oven and stags at 42.75'44 so, hulls alr.'lft4 10, nnd 1 evua fat bull at (1. 50; puui In
chuiie iliviuw.al 42 ,0'44 in III I hufwuiIlrm ut 7''iu. V n loi uallve sides. Cjlilis uu
(banned Kxpnlts to day vrt re 11.1 shei p nun .".1,1111
(liiullt rs of beef, shtlilueuts to lliniiuw, 15s lc-vcs-.

Keteipts of veals wile 701 luud, Im biding 7 1I1

reit and the total uifi tings vteie (.ml head. i its
weio .itllve and 25c hlghei oilier uilvcstliiii and
nil eurl arrivals weie piumpM) Iskiu. 1'noi in
t hoice esls sold at 41. "0148 SI V Hsi Ids., top. ut
38.50, bjuuaril ciilvisaiidieuillnvsni yj 7 ,'sl I ',11.
lid and lulled ishes at 3 7li(44 ( llv ill
veals firm atliUc. "f f .evtru rnivnes . Ibii;; at
12'ne

Itecelpls of sheep autl Iamb, weie 7.0U4 licad. incluilliii; 13 cara direct, and counting the atale nnc
then weie 2.0. cars uu sale Hhetp were III Imhtsupply and Ilrm. lambs upeunl strung, l.iit In.i.lushade lower, home late arrivals were HHeiv to to
held our. Oommeu lo i.'uod sheep sold nt 41 s
4t.37tnt1 Km lbs., with no prime nileied, uiillnauto iboiiu lambs ut 4.1, 25$5 8,1: "culls" nt 4l.5n
Dressed mutton, iitssc it,, diessed Inmbs, 8'iii-!- ,

Itecelpls nf nVa were n. .M4 head, in. lulling 1411
fu- - sale. Market Mrm at 4'1.85'44.1o "r1 loo t.

Hudson liar Otter Cunt., thei luililiiinetdjed fur glirinciils In the irmld, Sttro S.irtn,
l4CO Hint S480. C. C. hhnilie, 134 ,t 4.,!'
at,, uear Olh Ar.

efJnnnttnl.
' I 1

$8,640,000 1 1

First Mortgage 5 per cent. Gold Bonds I
"

OF

TUB ii fiubri Gs & cits d
OF BOSTON. k

H. M. WHITNEY, President. WM. L. ELKINS, Jr., "
(

TRUSTEES: If
H. M. WHITNEY, 'WM. L. ELKINS, jf'
WM. L ELKINS, Jr., G. G. HAVEN, H&
STEPHEN PEABODY, ROBERT W. LORD, M
R. C. PKUYN, H. F. DIMOCK, II
EMERSON McMILLIN, A. N. BRADY,
ALMERIC H. PAGET, WM. FLINN. D

Amount of bonds authorized, $17,500,000 H
Reserved with Trustee lor future improvements, 3,500,000 H

Amount of present issue, $14,000,000 H
of which $2,000,000 have been paid in part purchase's of properties, and 9H
$3,360,000 have been taken by private subscription, leaving $8,640,000 to WIM
be offered as hereunder. &

Principal due December 1st, 1937. fM
Interest payable June 1st and December 1st. JH

Central Trust Company of New York, Trustee. IB
The undersigned will receive subscriptions for the above bonds at H

par and accrued interest to date of delivery. IH
The b:nds arc secured by a Deed of Trust to the Central Trust Company, H

covering : JSmm
All the property owned or to be acquired hereafter by The New England mnf

Gas and Coke Company ; certain contracts and licenses ; and securities of vari- - m
ous Boston and Brookline gas companies, all of which are more particularly de- - ol
scribed in said mortgage or Deed of Trust, copies of which can be obtained jfl
from any of the undersigned. jpBL

Mr. Henry M. Whitney, President of the Company, writes as follows: flil
THE NEW F.NOI.ANI) OAS AND COKE CO , fl H j

OKNKIUL OFFJCF.S, M j
Mft Milk Street, M
BOSTON, January 4, 1880. M H.r.. T. nonNE. F.SQ , Presldsnt, H 'i

Colonial Tnist Company. HI B J
New York Citr. Ill B';1

DKAR Silt: Tho lncoms of Th Nsw England Oas and Coks Companr will bo derlvad from tha HI HB
profits on aalf s of th jirodurta which it will manufacture and from of stocks and bonda S Hi
o nsd liy tlio Company. Thn manufactured products are coke, tar, ammonia and caa. Kl Wm

COKK. The annual output of the Company, with its present capacity, will be brtirpen fiOO.OOO H Hflj
and (!0O, 000 tons, all of which can be readily sold to railroad companies, manufacturing oorporo. U BRi
tlons and Inilhidiials. HI 153!

TAlt ANI AMMONIA. The products of tar and ammonia will always flnda readymar- - W fl'ket. Of sulphate-ammoni- a the total yield will be approjlmatcly 24,000,000 pounds; of tar, II HH
8,000,(100 gallons.

(JAS. Tho Company haa contracts with the ripe-Lin- e Oaa Company, which Bj H
contracla run flfty years, for 3,500.000,000 cubic feet per annum, and haa pending with the same H H
Company a further contract for "00,000,000 cubic feot per annum. HB HB

It is estimated that tho net earnings of the Company from the manufacture and aalo of Ita H HH
products (atcr deiluctlns all operating expenses) will be in excess of 9800,000 per annum. HI jB

The annual Income of tho Company, through Ita ownership of tho securities of the various Hi nH
Botton and Brookllno gas companlos, is 8413,A00; and from other ln estments it expects to realize HJ 19
not less than SOO.OOO additional, making a total income from ln eotmenta of 8403,600. H BJ

Very truly yours. HJ HJ)
(Signed) II. M. WIllTNr.V, Mi Wj)

l'resident. Board of Tmsteea, K 1 "
Total net earnings and income 81,22,000 B
Fixed charges interest on 14,000,000 bonds - - . 700.000 I

Surplus over fixed charges $503,000 H vM
Application will be made to have these bonds listed on the New York and H ' WTO

Boston. Stock Exchanges. H mh
Tlir atiDscrlption Hat will open nt ten o'clock on Prldny nmrnlnt-- , January H Bj

1.1th, and Mill clo-- c nt three o'clock P. .11., or earlier, on tho Nnmc day; tlie rlffht HJ BJ
Iicliif-- rccred to reject nny nppllcntlon, nnd to nnnrd smaller nmoitnt- - flinn H Happlied for. (9) H

COLONIAL TRUST COMPANY, I
222 Broadway, New York.

AMERICAN LOAN & TRUST COMPANY, I I
53 State Street, Boston, Mass. I B"1--

THE PROVIDENT LIFE & TRUST COMPANY, 1 I'J
409 Chestnut Street, Philadelphia, Pa. IIAXUARV I), 1801). HI

HENRY CLEWS & CO.,
BANKERS,

11. 13, 1.1, inn! 17 Mrnml St.MnMHOth N. V. STOCK CXCHANT.K.
Ordent executed for tin estineut or on margin. In-

terest allowed on deposits, subject to check at slijlit.
Act asrinnnclalAcents fur Corporations anil inveators

V. H. llumls, nil Issues, txillglit mill sold,
f so'.' rii'TH a v., cor. ;th st.

4M7 IinntDWAY, Silk Exch'ae Bldu.
Branch OHlceiaiiO i:iti)I)WAV, cor. lteade st.

K7 llfliSON Kl'.. Merraiitilo Kl'ce.(lll COUKTHT., llronkljjl.

Hocking Valley
Secui'ities.

Also now Securities "When Issued."
C. B. VAN NOSTRAND,

3G AVall Sr.
Telepliono .".U Coi ttilli.lt.

iuwstments. principal ami Interest6Qy anteod. lutorcst pajablo ciiarterlj-- . For
paitlculars a'lilross

11. A .MAUI,Ullr.,;iHVallt.,.NowYorkrilj-- .

0ahcr- - mill "3rolurs.

American Linseed Co.
common- - ni i"ni:ti:itiir.i) stocks,

ii.i.ii:nun.i; whi-- lssfKD.

m:i.T in itv
P. J. GOODH.ART tSc CO.,'

.Mi:.Mlll.ltS X. . STOCK llXCIIANtiK.

:t8 WABal SVHEI-y- .

COPPER. 1 I
Tho AniZONA COITI-.I- t SMKLTIXO COMPANY IorTora ;.-,-o shares of Its capital stock, par alue ioo H IHper share, of a capital of 100,000. 'llils Corapanr H Hicontrols its own mines, teneral store and smelter, H I

and is alto a purchaser of ores, doinu a cenerai En Hismrltine biislunss, Htork will pav from .'10 pir H alli eut. to r.O percent, per annum, lis mlnei are rich, H Urim 12 per rent, to r,o percent, cupper, rarrvlmt H Ut?cold from r,.oo to aao.oo per ton. Money derheil H Hifrom sale ol slock increases output of smelter au.t H Hmines and adds tu store Mined anil smelter locale I H HIn thn ureat Arizona copper belt, with railroad fa lb- - Hties, rhfap fuel itlul nater. H o.,nH
raynients for stock as folloirs: 2,-- per rent, with H J!lt.application, '.'C percent, on allotment, 2,1 per cent. H Inin ten ilin dayaand as percent, in thirty i.lui daia H HHalter allotmeut. H IHItUUKKT HIU'CK CO.. Bankers and Brokert. I IB(Ul Now York I'lty. H JK
Electric Vehicle, I I
American Steel and Wire, I I
American Air Power, I I
Continental Tobacco, I ff
Michigan-Peninsul- ar Car, I
Otis E evat or, B

Urooklyn Elevated, New, I
New Hocking Valley Securities

ii:ai.t in. I
ALLEN, WOOD & McGRAW, j I
Tel r.lRI Cort 20 IlltOAI) ST. f,

Govern ment and I'
Municipal Bonds 1

BOUGHT AND SOLD. I

Also I'IKST .lIOKTI.Afs'Kbnnd- - or estab.Mailed rsiruiu uml Htreet ItulMrnys.
APritAISKMIlNTS MADK Oil QUOTATIONS

ruiiNisiiLii roit tiik i'urciiabe. sai.k, oa
RXCHAN'OK OF ABOVR HECUltlTIKS.

L1STH ON A I'IM.IL'ATION.
N. W. HARRIS & CO.. ,

S1HAHHAU HT. (ilunk uf dommercc Uldo, ' '

H. G.Campbell & Co.,
I MruibeMuf Ui(New Voik htock I. ha"L'o. buy a Ivflh

MEW
sellSlu.k.aliitll.iiiil.f1ircasliiireriMa.jiii

OFFICES, 11 WALL ST. flV
ilii'lilftirttj ami &ttvi. I

rNiri:i staiks hi iihi:k "comimnvT fl''-- '' M".lr" N" "'.""iiary Otli, HUK BIhelloa it of tllleilorsof the I'llllul Mates It ibber
,,l!,,V;!.,!'ll.'l"l"lV.1iV',,r,le',"., "'iiuiterb iliinleiid m

on tlie Mock of ih.s Iuiipuii) from i be net earuuias for tlin ilsia) yirlificinialiiu April 1st. I".i8, lo atmlhuMin, f ri.,, d
Ji.nury SlSriiW J"""-- "' UiU- - )d"U' "-- ''- fIhe 1'iefcnrd. Ttan.fd -- Hooks wl't close at 11 j

I a J? .1v;v.r::kryiv;ri-M,.,!,4U'-,K"- 3' -- -r """" --"r . I
.M

' JUAH.It'MVr, Tnasmer I
.ili'!.',h,,;l.,,; ..hiivn.i,i; ilTuTTo."" I
.t'b 11 il" r(' Uf,,,'''"?",r,"' ,"' ' Ullavlllo .mil Vn,",- - H

eft. r lebruai . Kill. 'pni.lmV,. ',' .ft?1.1; 4" ' 1
imlauimi "io'H""!.'1'" "' "'" COtav"" ' J ' i
l,,K.J.nf,v;rKMusi''','-- ''' L

i.l ..i'Sli-WW- : "'"frrri.. (' !,.1 j
.1 ! t "onlin"n"sm.r. ""'?"'' "nek "III 1" 1, andi. .' reopen on the mom. I

-- tttMa.tv .jHfeHl

Mi.vixa xi:irs.
One hundred tons per duy utu being shipped

to the Miielttr from the Spe-ulat- mar
Unite. One-thir- d of this nmnuot Is hlcli-crail- n

I'oppei. gold mid silver, and the remainder is
llko the average eoncenttatinc oro of thedis- -
tilct.

A Iloiton syndicate has obtained contiol of
the Ophelia tunnel, which was started nt 1'iip.
pi Creek four years ngo. uiul it will be pithhed
nsmpldly as iiosslble lliroiigli (iold mid Hull
hills. Several promising veins nnd dikes lime
iilroadl been cross-cut- . The tunnel Inn beenmirveyed to the Victor initio and cuts into Hull
Hill nt 11 depth of l.,() feet

Late advices from Iho r.iiciipine dibtrlct.
AluKkn. state that .1 number of lu-v-

been located, and prospectors uflliiu that thecountry Is as ilch lis the Klondike As high
as () to the pan has been obtained With
the advent of spring extensive sluicing oior-aiion- s

will begin.
TliH(!od l'olnt Hyritaullo Mlnlnc C4.mi1.1ny

has Dhlpped a. large pumping plant to its prop- -

erty nt (Ju "snello 1'orks. C'nrlboo dintrict. lirit-lul- l
I'oliiinljlu Ml tlie iniiclilncrv will ,a

icAdy lor (iiuiiutiuii lis kouii as tliufioa' Noul
(if tlio k'lonuU Tlio (oinpiin oimih rl.OOtMH'li
ciilili) liinlH of ki.imI iilmvu tiiu ilici. v, lik'li
liuiri uk iiik'li ax sT per uiiIiIl" iiiU.

'I'lni hpeiiaziiinii (uilil Jllnlliir and MillitiB
( uiiip.ni. which iinii .llliicl.iiiiih In tho illarl.
II id. INtiict, (ii.ili.ii'i cniiiitj, .irl, 1h cn'i't-ini- ;

n .'(iMi-ti- mill I'IiIh nlHuVdlxti let K noli
In told idid ciiiUKir, lo(ip Ihiii1iih IoiiikI on
Hm niuiiiiiiiin-- , i iimiiiiu lioni tl'J to lKiwrton. .Minis .eis inil., .Nun Knubnd ninl New

I'Jiiititliits mi- - inieiciiled in llio piop-ei- t,upon which iltiiliipmciil iixratloiit ma
tu Im! PUhIukI Oil llll I'Vll'll-lv- c H'lllc.

Olllcun (if tlio In.ilicil.i. npnln Clock, ni'llii-I'l'ilc-

urn coiillnii tiiu iiiports of ii hie filrike
lnit iiotiii-- u ,i full MHlcniotil ut Hi condition
ol tlio mine ,ii Ih" annual incotliii; ueU week
One ilMi-ioi- i lot of oir from thu cims-ou- t
.'ruin tlii'.'I.cn Hli.ift Mini h ,:iiil to luno netted41'.' pir tun

li old finite inn to ix feet wide lins liecii
fuiiiid in Hit" limoi. tunnel of tlie CliiilloiiKe,
i km: Hois('..l(l.ili(i.k..O() feet fmni tlie mouth.

I In- - l'.i wreak is from three, to twenty. sixinclicH wiile. anil tliii Millies i un fioni S.") 10M(Hl to tin) ton.
,,'J'liB rmtliifff ol I Im MiiDlnii-AlnLi- 4 (iMMiniiiu'lomiMiiyioia-iitbfmii- i Homer, Alaska.lnit lio lias lociiti'd lii-0-

(l

fnot on n dclliiciluf nnd inmrtz earn inc: lioniiyiilenon llio henul iiculiiaiilii. Tlie .iniiit. isiiii.'lilydccoiiiposdd. with ltoiioxl(lutlirnui.'liout
tlieinatriv A tunnel li brine ililtun tlirouuhtho leilao to dcternilno the uetital aluoof tliome

About ."(.(MX) feet of IovoIr and driftH lmebeen run uu tlio .Miiiiiiiiotli.C'olIliiKirold nilnosof .il'imi.aiideiioui:li ore is oxuood tu fur-nish ilMMI tons a month lor tho next liveyen i lijt'e lorc is nt mirk opeulnu tinnow ore Imdlrs ho Hint hit: --chorion may bokept to eupply thn now iniieliliieiy In imiiiihh ifereutlon I lie Ilftj staini mill cninhed I.IKMJ
tonn in Soiuinbcr. Hhlch yielded i'.M.ooo.of talllnca, Thlb lepreaonts MlPr rent of the assay value of the nre. A lart--tiyanltle iilniit In hcini; nre;ted to treat IWI.oot)
tona of tulllUKs now Celow tho mill.


